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 FY2016 CAFR
◦ Introductory Section
◦ Financial Section
◦ Statistical Section

 Financial Highlights
 Management Letter (Summary of Audit 

Adjustments)



 Introductory Section
◦ Trustees & Village Officials
◦ Transmittal Letter

 Statistical Sections
◦ 22 Schedules (Tables)
◦ 10-Year Historical Information
◦ Covers:
 Revenues & Expenditures
 Assets & Liabilities
 Operations
 Community Demographics 
 Operating Indicators
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Non Spendable, 
$628,817 , 4%

Restricted, 
$6,210,386 , 34%

Assigned, 
$3,837,687 , 21%

Unassigned, 
$7,333,657 , 41%

Fund Balance (Total: $18,010,547)
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GOVERNMENTAL BUSINESS TYPE TOTAL GOVERNMENT

STATEMENT OF NET POSITION (CONDENSED)
Assets Liabilities Net Position
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 Total Audit Adjustments: 6
 Total Amount of Audit Adjustments: 

$257,320
 Significant Deficiencies in these areas:
◦ Accounts Payable at Year End
◦ Police Fines
◦ Round Lake Heights Uncollectible
◦ Compensated Absences
◦ New GASB Standard
◦ Water Receivables
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